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Segue abaixo o acompanhamento de posi¢des vendidas registradas na CBLC:

Monitor de posi¢des vendidas:
Dados referentes ao dia 18.09.18.

Taxa Média (aa)

N2 de dias para zerar

Saldo em n® e Posi¢ao Posi¢ao
de acdes Posicao em Alugada/Free | Alugada/Valor de
(milhoes) aberto (R5) M % Float Mercado DoadorlTomado
ABEV3 Ambev ON 100,279,136 1,901,049,237.5 174 175 -0.6% 1.02% 3.39% 0.08% 0.16%
BBAS3 Banco do Brasil ON 13,914,479 406,071,915.8 190 188 1.2% 0.29% 1.63% 0.13% 0.15%
BBDC3 Bradesco ON 8,917,250  222,609,699.3 507 517 -1.8% 0.59% 0.49% 0.11% 0.18%
BBDC4 Bradesco PN 78,806,060 2,253,037,900.8 40 40 0.2% 0.12% 4.33% 0.08% 0.14%
BBSE3 BB Seguridade ON 17,135,001 424,767,712.0 111 110 1.0% 0.55% 3.68% 0.17% 0.24%
BRAP4 Bradespar PN 7,397,890  227,364,004.1 30 30 0.0% 0.09% 6.62% 0.08% 0.14%
BRFS3  BRF ON 47,150,391 960,866,225.8 18 18 0.0% 0.25% 26.33% 0.18% 0.28%
BRKM5 Braskem PN 3,213,174  187,212,773.6 115 114 1.0% 0.05% 0.68% 0.13% 0.22%
BRML3 Br Malls ON 39,876,459 371,129,585.3 23 23 0.4% 1.06% 46.53% 0.20% 0.26%
CCRO3 CCR ON 28,741,428 271,345,549.2 71 71 -0.1% 2.15% 15.70% 0.12% 0.19%
CIEL3 Cielo ON 45,821,147 666,258,764.6 63 63 0.1% 1.26% 12.17% 593% 6.28%
CMIG4 Cemig PN 50,898,280 380,838,071.2 18 18 0.3% 1.94% 48.99% 0.12% 0.18%
CPFE3  CPFL Energia ON 2,299,867 51,087,989.0 406 407 -0.4% 3.39% 0.95% 0.28% 0.66%
CPLE6  Copel PN 9,373,805 191,166,984.9 14 15 -0.8% 0.28% 16.65% 2.32% 3.15%
CSAN3 Cosan ON 7,028,028  247,907,562.0 56 56 0.1% 0.24% 5.21% 0.27% 0.37%
CSNA3 CSN ON 36,755,687 318,765,452.4 35 35 0.5% 2.74% 29.66% 0.28% 0.55%
CYRE3 Cyrela ON 17,941,711 197,635,404.6 20 20 0.3% 1.35% 42.46% 0.33% 0.46%
ECOR3 Ecorodovias ON 9,923,402 73,968,932.7 69 70 -1.4% 5.48% 23.01% 0.32% 0.72%
EGIE3  Engie ON 11,001,350 406,016,779.1 59 59 0.2% 0.24% 4.64% 8.69% 9.80%
ELET3  Eletrobras ON 15,736,731  246,602,617.6 62 62 1.1% 1.35% 7.03% 1.50% 1.76%
ELET6  Eletrobras PN 4,963,627 89,011,694.3 54 54 -0.1% 0.32% 2.22% 0.16% 0.24%
EMBR3 Embraer ON 17,334,889 336,603,077.3 48 49 -0.8% 0.29% 11.92% 0.49% 0.79%
ENBR3 Energias do Brasil ON 3,153,776 42,055,910.7 206 206 -0.1% 1.21% 3.99% 0.17% 0.22%
EQTL3 Equatorial ON 3,930,193  227,429,749.8 51 52 -0.4% 0.03% 3.29% 0.22% 0.38%
ESTC3  Estacio ON 8,987,387  200,051,469.4 40 40 -0.5% 0.20% 13.03% 0.14% 0.36%
FIBR3  Fibria ON 2,822,518  218,825,332.0 169 170 -0.8% 0.04% 0.67% 0.14% 0.75%
FLRY3  Fleury ON 12,925,885 334,034,614.2 25 25 -0.5% 0.24% 17.57% 0.31% 0.40%
GGBR4 Gerdau PN 22,385,640 351,127,167.9 47 47 -0.5% 0.40% 8.43% 0.10% 0.28%
HYPE3 Hypermarcas ON 3,363,467 93,062,395.7 193 190 1.4% 0.22% 1.90% 0.17% 0.39%
ITSA4  Itadsa PN 117,066,251 1,138,252,727.9 48 48 -0.1% 1.27% 13.78% 0.07% 0.11%
ITUB4 Itau Unibanco PN 78,622,359 3,352,657,407.5 42 42 1.1% 0.05% 2.98% 0.07% 0.15%
JBSS3  IBS ON 57,316,145 520,396,597.2 56 57 -0.3% 2.63% 21.50% 0.16% 0.23%
KLBN11 Klabin Unit 18,548,475 387,019,977.9 59 59 -0.4% 0.23% 7.06% 0.23% 0.32%
KROT3 Kroton ON 66,107,695 674,817,254.9 28 28 -0.7% 1.00% 38.81% 2.59% 3.02%
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saldo em Posicao N2 de dias para zerar Posigcdo Posicao Taxa Média (aa)
Ticker Empresa Tipo ne de acdes em aberto Alugada/Free Alugada/Market
(RS) D (D-1) % Float Cap Doador Tomador

LAME4 Lojas Americanas =~ PN 42,070,616 641,279,350.5 26 26 0.5% 0.60% 18.76% 1.24% 1.61%
LREN3 Renner ON 14,015,162 407,181,362.2 60 60 0.0% 0.11% 6.32% 0.24% 0.30%
MRFG3 Marfrig ON 28,689,135 184,614,681.6 21 21 0.2% 11.92% 88.12% 7.96% 10.98%
MRVE3 MRV ON 13,462,619 174,766,706.9 35 35 -0.5% 1.17% 24.48% 0.31% 0.46%
MULT3 Multiplan ON 13,752,679  256,406,948.2 35 35 0.3% 0.61% 12.83% 0.98% 1.10%
NATU3 Natura ON 16,110,923 456,952,307.0 28 28 -0.1% 0.27% 13.16% 0.84% 1.08%
PARD3 Hermes Pardini ON 3,426,621 52,994,770.6 33 32 1.8% 1.33% 17.69% 3.73%  4.11%
PCAR4 P3o de Agucar PN 6,806,532  541,302,512.7 23 23 0.1% 0.02% 3.18% 0.16% 0.26%
PETR3 Petrobras ON 53,913,213 1,170,620,967.0 134 137 -2.5% 0.51% 1.88% 0.12% 0.18%
PETR4 Petrobras PN 72,806,387 1,366,719,369.5 79 79 0.3% 0.34% 2.54% 0.09% 0.13%
QUAL3 Qualicorp ON 4,931,630 81,348,337.0 60 60 -0.1% 0.38% 10.75% 0.12% 0.27%
RADL3 RD ON 14,297,514 1,076,941,128.6 22 22 0.8% 0.02% 5.57% 13.76% 15.59%
RAIL3  Rumo ON 38,215,821 527,059,879.8 41 40 0.2% 0.75% 16.85% 0.10% 0.16%
RENT3 Localiza ON 23,641,787 525,383,906.7 32 32 0.2% 0.25% 15.41% 0.12% 0.17%
SANB11 Santander Unit 10,136,832 337,210,509.6 390 388 0.6% 0.75% 0.76% 1.01% 1.18%
SBSP3  Sabesp ON 6,721,656  164,890,944.4 101 100 1.1% 0.33% 4.00% 0.16% 0.30%
UGPA3 Ultrapar ON 18,345,525 772,623,065.5 31 31 -0.3% 0.09% 8.42% 0.08% 0.13%
USIM5  Usiminas PN 37,834,650 303,574,418.6 15 15 0.2% 2.08% 30.81% 0.13% 0.33%
VALE3 Vale ON 63,367,174 3,340,364,584.3 79 75 5.1% 0.04% 2.09% 0.09% 0.18%
VIVT4  Telefonica Brasil PN 23,049,861 927,226,972.6 53 54 -0.1% 0.18% 3.58% 1.16% 1.99%
WEGE3 Weg ON 37,787,741 695,612,629.3 61 61 -0.3% 0.77% 9.40% 0.38% 0.75%

Fonte: Planner Corretora, CBLC e Bloomberg.
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Parametros do Rating da Agao

Nossos parametros de rating levam em consideracao o potencial de valorizagcdo da acdao, do mercado, aqui refletido
pelo Indice Bovespa, e um prémio, adotado neste caso como a taxa de juro real no Brasil, e se necessario ponderagdo
do analista. Dessa forma teremos:

Compra: Quando a expectativa do analista para a valorizacao da ac¢do for superior ao potencial de valorizagdo do
indice Bovespa, mais o prémio.

Neutro: Quando a expectativa do analista para a valorizacdo da a¢do for em linha com o potencial de valorizacdo do
indice Bovespa, mais o prémio.

Venda: Quando a expectativa do analista para a valorizac3o da ac¢do for inferior ao potencial de valorizagdo do Indice
Bovespa, mais o prémio.
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DISCLAIMER

Este relatdrio foi preparado pela Planner Corretora e esta sendo fornecido exclusivamente com o objetivo de informar. As informagdes, opinides, estimativas e projecdes
referem-se & data presente e estdo sujeitas a mudancas como resultado de alteragcdes nas condi¢gdes de mercado, sem aviso prévio. As informacdes utilizadas neste
relatério foram obtidas das companhias analisadas e de fontes publicas, que acreditamos confiaveis e de boa fé. Contudo, ndo foram independentemente conferidas e
nenhuma garantia, expressa ou implicita, € dada sobre sua exatiddo. Nenhuma parte deste relatério pode ser copiada ou redistribuida sem prévio consentimento da
Planner Corretora de Valores.

O presente relatério se destina ao uso exclusivo do destinatario, ndo podendo ser, no todo ou em parte, copiado, reproduzido ou distribuido a qualquer pessoa sem a
expressa autorizacdo da Planner Corretora. As opinides, estimativas, projecdes e premissas relevantes contidas neste relatério sdo baseadas em julgamento do(s)
analista(s) de investimento envolvido(s) na sua elaboragdo (“analistas de investimento”) e s&o, portanto, sujeitas a modificagdes sem aviso prévio em decorréncia de
alteragdes nas condicdes de mercado. Declaracdes dos analistas de investimento envolvidos na elaboracédo deste relatério nos termos do art. 21 da Instrugdo CVM
598/18:

O(s) analista(s) de investimento declara(m) que as opinides contidas neste relatério refletem exclusivamente suas opinides pessoais sobre a companhia e seus valores
mobiliarios e foram elaboradas de forma independente e autdbnoma, inclusive em relagéo a Planner Corretora e demais empresas do Grupo.



